CHAPTER III

NOTES ON SETTLEMENT ESTATE DUTY

ALTHOUGH this duty is no longer payable on the
estates of persons dying after nth May, 1914, it is
necessary to give it some consideration as it forms
the subject of an allowance against the Second
Estate Duty imposed upon settled property by
the Finance Act, 1914. -1 Moreover, as explained
later, it is returnable when paid under certain
contingent settlements.

When Payable

The duty, defined by section 5 (i) of the Finance
Act, 1894, as "a further Estate Duty/' is only
payable in cases of deaths of persons dying after
ist August, 1894, and, as stated above, ceases to
be payable in respect of the estates of persons
dying after nth May,

Upon What Property

It is payable in respect of all property, in respect
of which Estate Duty is payable, which is " settled "
by the will of the deceased, or having been settled
by some other disposition passes under that dis-
position on the death of the deceased to some
person not " competent to dispose " of the
property.2

1 Sect. 14 Finance Act, 1914.

2 Sect. 5 (i) Finance Act, 1894.
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